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NOTES TO THE FINANCIAL STATEMENTS

A. INVESTMENTS:

Approximately 56.10% of available funds are invested in C.D.'S, StarOhio, and Fifth Third Investment Account as of September 30, 2013.
Certificates of Deposit provide a secure and stable investment instrument to meet our flexible cash flow needs.

as of as of
9/1/2013 9/30/2013
Total Fund Balances $ 18,609,662.21 $ 18,986,982.20
Total Investments 10,651,516.01 10,657,172.71
% Invested 57.2% 56.1%
Interest Earned 44,244 84 49,911.20
Average Interest Rate 0.85% 0.82%

B. CASH POSITION:

= The General Fund balance increased from $8,089,077 on September 1, 2013 to $8,694,156 as of September 30, 2013.

= Total General Fund revenues exceeded expenditures by $605,079 or 29.65%. Expenditures tracked at 93.43% of
anticipated expenditure levels.

= September 2013 Income tax collections are above year to date 2012 collections by $1,097,725 or 6.82% and above estimates by
$856,465 or 5.25%.

= Total General Fund revenues are above estimates by $1,069,274 or 5.32% which is largely attributed to income tax receipts
and inheritance tax revenue.

= Revenues for all funds exceeded expenditures by $3,738,976. Expenditures for all funds tracked at 82.20% of anticipated
expenditure levels.



CASH RECONCILIATION
as of September 30, 2013

Total Fund Balances $ 18,986,982.20

Depository Balances:

General Account Checking $ 6,082,363.54
EMS Lock Box 2,245,915.95
Total Bank Balances $ 8,328,279.49
Investments:
Certificates of Deposit $ 2,175,683.30
Star Ohio 1,217,566.71
Fifth Third Bank Money Market Sweep & CD's 7,176,354.42

Federal Instruments -

FSA Savings 5,360.96
Bicentennial 69,988.00
J.K. Memoarial Library 12,219.32

Total Investments $ 10,657,172.71

Petty Cash/Change Fund 1,5630.00

Total Treasury Balance as of September 30, 2013 $ 18,986,982.20



INVESTMENTS - INTERIM FUNDS

September 30, 2013

Certificates of Deposit - General Fund $ 2,175,683.30
Star Ohio 1,217,566.71
Fifth Third Bank Money Market Sweep & CD's 7,176,354.42

Federal Instruments -

FSA Savings 5,360.96
Bicentennial 69,988.00
J.K. Memorial Library | 12,219.32

Total Investments - Interim Funds $ 10,657,172.71
Total Interest Earnings for September 2013 $ 5,666.36

Average Prevailing Interest Rate for the Maturing Investments
Certificates of Deposit Average Earnings 0.82%

Repurchase Agreements 0.04%
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STATEMENT OF INDEBTEDNESS

CITY OF WORTHINGTON

as of September 30, 2013

Bond Unvoted
Book Ord. Bond Interest General
Page No. Description Term Rate Debt Assessment Total
78 #34-00 Community Center Addition $ - $ - $ -
#35-00 Municipal Police Complex 2001-2021 3.87% 6,345,000.00 - 6,345,000.00
Total Bonded Debt $ 6,345,000.00 $ = $ 6,345,000.00
BOND ANTICIPATION NOTES
Date of Issuance Maturity

1/25/2013 #42-2012 BAN - Ladder Truck, Davis Estat  1/24/2014 0.85% $ 1,860,000.00 $ 1,860,000.00

Waterline Repl & Community Center
Window Replacements

Total Bond Anticipation Notes

$ 1,860,000.00

$ 1,860,000.00



TRANSFER OF APPROPRIATIONS
CITY MANAGER AUTHORIZED
9/01/2013 through 9/30/2013

Purpose From To Amount

None



September 2013 Year to Date

General Fund Revenue
4.70%

2.37% i
- 0

4.62% \ ol
1.13%

64.97%

B Municipal Income Tax

® Property Tax

® Local Government

¥ Inheritance Tax

® [nterest Income

“ Fines & Forfeitures

# Township Fire Service

© Community Center Membership
EMS Transport
All Other Revenue

© Reserve Account

September 2013 Year to Date

General Fund Expenses

7.54% 175%

16.92%

13.05%

B Planning & Building
B General Government
& Fire Operations

B Parks & Recreation
® Police Operations

= Service/Engineering Department

10




